Hello,
Spring is here! We've had a taste of warmer weather and sunshine in the
community, encouraging everyone to get outside and enjoy the fresh air. With
the turn of the season we often think about tidying and re-organizing ourselves.
Your personal ﬁnances are likely on your list of to-dos as the tax deadline
quickly approaches on April 30th. While you address your books and consider
the recent news surrounding privacy and security concerns, your thoughts may
drift to your investments and portfolio. We take a look at risky investments this
month in our April blog post and discuss how to ﬁnd the right ﬁt for you.
To stay up to date with the latest ﬁnancial trends and RaeLipskie news, please
follow us on Facebook, Twitter, or LinkedIn.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Bad press for U.S. technology stocks, also known as the FAANG’s (Facebook,
Amazon, Apple, Netﬂix and Google) continued in March, with a particular focus
on Facebook as their role (unwitting or otherwise) in several elections came to
light. Meanwhile, President Trump’s tweets turned on Amazon and their use of
the U.S. Postal Service for “last mile” delivery assistance – surely no
connection between this and Amazon founder Bezo’s ownership of the Trumpcritical Washington Post! Ongoing noise around trade discussions and their
potential to degenerate into trade wars also have investors on edge. It seems
that everyone but the U.S. President understands that protectionist actions are
not good for either the economy or the markets. Investors also continue to

watch for any early signs of inﬂation pressures as economies move towards
their full potential. That has kept bond investors on edge and contributed to
rising rates and declining returns in bond land. In Canada, the latest monthly
GDP results (January) showed a slight decline in the month. This was mostly
due to temporary factors, but is not a conﬁdence builder nonetheless.
Meanwhile, corporate proﬁt growth receives only modest press coverage while
producing rather immodest results. The combination of solid underlying
demand, modest price pressures and now the TCJA stimulus (Tax Cuts and
Jobs Act) has analysts scurrying to revise their earnings estimates upwards.
The latest consensus expectations call for 19.6% gains in S&P500 earnings in
2018.

Risk, Reward and Your Money

It’s natural to feel some anxiety about investing. From sharing your ﬁnancial
records to committing your hard-earned savings, you might feel nervous about
taking the plunge. However, if you don’t take any risks, you won’t make any
returns! Read more.

In The News
What are you doing with
your tax refund?
Here are four clever
ways to spend your
money. Read more.

Avoid possible tax fraud
before it's too late. Find
out how you can
recognize if you're being
scammed. Read more.

In The Ofﬁce
We had a number of special occasions to celebrate in and around the ofﬁce this
month. International Women's Day (March 8th) , Stone Soup 4 (March 24th)
and of course Pi Day (March 14th)! We're likely still dreaming about those
delicious pies from our neighbours at Just Love Pie!

In Our Community
Carizon Family and Community Services: A number of important life transition
workshops are taking place in their Spring Series of Making Change Positive.
The ﬁrst workshop will be held on April 12th.
St. Mary's General Hospital Foundation: This month's She Shares event
presents David Chilton, author of The Wealthy Barber. Attend this great
networking event on April 24th.
K-W Earth Day: Celebrate this special day with your community on April 28th at
Kiwanis Park. The City of Waterloo will be hosting several nature-inspired
activities for you and your family.
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