Hello,
With beautiful warm weather and a season full of outdoor activities, the
Summer is the best time to get out in your community and enjoy everything it
has to offer. We hope you have had a wonderful Summer thus far!
We encourage you to add our latest blog post to your reading list this week. We
have shared with you a number of valuable tips for retirement planning.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with
the latest ﬁnancial trends and The RaeLipskie Partnership news.
Enjoy the sun, and have a very Happy August!
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Equity markets posted generally favourable returns in July, while bond markets
continued to struggle against the headwinds of rising rates. Those same
headwinds, however, were beneﬁcial to the preferred share market. Second
quarter earnings reports provided more upside surprises than down with
S&P500 earnings up nearly 25% year-over-year on a 10% sales gain. Both US
and Canadian GDP releases showed impressive growth. In response, the Bank
of Canada proceeded with their latest widely anticipated rate increase,
shrugging off trade tensions. The overall tone of trade discussions tilted
towards being somewhat more conciliatory, although Canada got the cold
shoulder in the Canada-US-Mexico NAFTA discussions at month end. US tech

stocks had some air let out of their balloon after earlier substantial gains, led in
part by a solid drubbing of Facebook, which shocked investors in their quarterly
conference call by forecasting slowing revenue growth rates and sharply higher
expenses as they invest in security measures to attempt to sustain some
credibility after recent scandals. The stock sank nearly 20% on the day, giving
up an unprecedented $120 billion in market value. The spillover effect impacted
the broad technology sector.

6 Top Financial Tips for Retirement Planning

Your retirement is on the horizon. Do you have a list of things you want to
achieve during your golden years? Follow this guide to make your dreams a
reality.

In The News

There's a common
ailment among
Canadians. It's known
as chronic undersaving.
Read about Canadian's
deteriorating ﬁnancial
health.

Millennials are opting for
a cottage before
purchasing a property in
the city.
Read about this growing
trend.

Proud to support!

Congratulations to the Waterloo Tennis Club's Team for winning this year's
Century Challenge Invitational Tournament. Ken Rae had the pleasure of
presenting the winner with their trophy on July 22nd. This is a tournament we
look forward to sponsoring every year!

Bowling Fun!

Our team had a blast at our Bowling Social this past month. Rob Yendt walked
away with the Best Bowler Award, but all of the kids came in a close second
place!

In Our Community
Family & Children's Services of the Waterloo Region: Help send kids in our
community back to school with everything they need for a successful year!
Donations of new backpacks, lunch bags and $25 school supply gift cards are
being accepted until August 17th.
KW Habilitation: Every Wednesday throughout the summer months KW
Habilitation hosts a market with fresh produce, homemade crafts, artwork and
baking! Check it out at 99 Ottawa Street South, Kitchener.
St. Mary's General Hospital Foundation: Join your friends for an afternoon of
billowing steam, tractors and entertainment at the Waterloo County StreamThreshers' Reunion. On August 24th and 25th the annual antique tractor and
steam engine show will take place in Wallenstein. Proceeds go to the St. Mary's
Hospital, Cardiac Centre and Hospice of Waterloo Region.
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The RaeLipskie Partnership provides discretionary feeonly portfolio management for high
net worth individuals, endowments and charities.
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