Hello,
As we begin a new year and decade, resolutions will be at the top of everyone's mind. This is the
perfect opportunity to include financial goals to your 2020 resolutions, as well as your long term
resolutions as we enter a new chapter. If you have resolved to improve your personal finance or
simply revisit your portfolio or financial plans, contact your Portfolio Manager today to book an
appointment.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with the latest
financial trends and The RaeLipskie Partnership news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Coming Down With The Flu
The heady pace of equity market gains from 2019 carried over into early 2020 with
North American markets posting multiple record highs into January. The so-called
“Phase One” trade deal between China and the U.S. set a positive tone for the
markets, and was interpreted as both a change in direction for the tone of those
negotiations and a first step towards resolving the trade issues. Looking at the
momentum in the markets and the extent of the gains, one might be tempted to
conclude that equity investors, at least, see the trade war as yesterday’s story
(despite the fact that tariffs on some $360 billion worth of annual trade remain).
Bond markets finished the month with a sharply different perspective however, as
the rapidly expanding Corona Virus (not, as many google searches apparently

indicated, the “Corona Beer Virus”), generated concerns about the economic impact
that government-mandated factory shutdowns and travel restrictions could have on
the all-important Chinese economy, with spillover effects to global growth. As a
benchmark indicator, the yield on the ten year Canada bond gave up roughly twothirds of the increase it experienced from last August to mid-January (roughly a
move from 1.10% to 1.70%), in the final two weeks of January, dropping back down
to the 1.30% yield level. Bond investors are betting that the virus will have a
meaningful – and negative – impact on global economies.
Bond holders, mind you, benefitted with a one month gain: +2.9%, for the broadbased Universe Index, that could represent a decent year in that market! The bond
market’s “vote” was seconded by the energy market which saw both oil (WTI) and
natural gas spot prices drop by 15% in the month. Meanwhile the U.S. Presidential
impeachment process was viewed by investors as providing not much more than
entertainment value – and dubious entertainment at that.

Tips For Saving In The New Year

The start of a new year is when many of us ask ourselves what lies ahead
personally, professionally and financially. It is common to lose sight of your New Year
goals and resolutions after January and get off track. Unfortunately, the RaeLipskie
Partnership can’t help you get to the gym every morning — but we do have some
basic tips for keeping your financial goals on track for the next eleven months.
Read the full blog here.

In The News
Many hope to work in
retirement, but few actually
do.
Learn more from Rob
Carrick and Globe and Mail
here.

Do you need help
calculating how much
money you’ll need at
retirement? Use these
simple formulas to set your
own savings goal, starting
with how much you’ll want
to spend each month once
your mortgage and other
large debts are behind you.

In Our Community
Big Brothers Big Sisters: Join us at the lanes between February 24th – March 8th
for BOWL FOR KIDS SAKE - an incredible event that helps change the lives of local
youth in need.
The Food Bank of Waterloo Region: VOLUNTEERS NEEDED! A few hours make a
big impact at the Food Bank. Learn about the different ways you can volunteer at the
Food Bank here.
YW Kitchener: The YW programs nurture the growth of women and young people in
the community, helping them build the confidence and self-esteem needed to be a
changemaker. Learn about the current programs here.
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The RaeLipskie Partnership provides discretionary fee-only portfolio management for high net
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