Hello,
As the end of the fall semester nears and winter semester payment deadlines
approach, it is a great time to review your RESP. RESPs are registered plans that do
not provide a form for naming who inherits the maintenance of the plan for the child.
To learn more about your RESP, read our November blog!
This year the RaeLipskie Partnership is excited to be celebrating our 30th
anniversary. We are very proud of this milestone and we look forward to sharing a
look back at our wonderful journey over the past three decades in the coming
months.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with the
latest financial trends and The RaeLipskie Partnership news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Turning Point?
Is this the much-awaited turning point for the global economy? After being battered
by tariffs, world trade volumes reportedly grew in Q3 for the first time in four quarters.
Emerging markets saw exports increase in the third quarter at the fastest pace in a
year thanks in part to a rebound in demand/imports from advanced economies.
Perhaps another clue that a turning point may have been reached is some positive

news finally emanating from Germany. This export-centric economy struggled to
cope with earlier declines in global trade but its business climate indices for October
showed stabilization in manufacturing and improvement in business expectations
about the future. The tone of U.S. – China trade negotiations taking a more
conciliatory tone was also helpful in the month. Within this environment, global equity
markets posted generally favourable returns in the month, with the MSCI All Country
World Index up 1.9% in the month, in local currency terms. Our Canadian equity
market gave up some of its previous leadership role however, as the Energy sector
continued to struggle (-4.3% in October), and some of the more interest rate
sensitive sectors lagged as bond yields gradually work their way higher off their
August lows. Each of the Utilities, Real Estate, Banks, and Consumer Discretionary
sectors lost some ground in the month. The cannabis-driven Healthcare sector
continues to lag, down 4.6% in the latest month, and off nearly 30% over the last
year.
For the first time since 2008, Canada will be steered by a minority government.
Justin Trudeau’s Liberal Party will continue to govern, but it will now have to rely on
opposition parties to pass legislation because it earned less than half of parliament’s
338 seats in October’s federal elections. While minority governments tend to be
short-lived (the average in Canada is two years), that does not necessarily mean
Canada is set for policy gridlock and a quick return to the polls. While the balance of
power rests in the hands of the New Democratic party, their electoral platform largely
intersects with that of the Liberal party. Other global political developments including
the seemingly never-ending Brexit debate and the Hong Kong protests kept investor
uncertainty at elevated levels.

What happens to an RESP when you die?

A Registered Education Savings Plan (RESP) allows you to save for a child’s postsecondary education. You place money in the account, and it grows over time. When
your child is ready to attend university, he or she can withdraw the money to help
pay for costs.
Read the full blog here.

In The News
Nearly half of Canadians
are banking on an
inheritance to meet their
financial goals. What are
the dangers?
Find out from Globe and
Mail here.

It’s natural for people to
want to move their stocks

into cash during uncertain
times. But while it’s easy to
sell when stocks go awry,
it’s much harder to know
when to get back in.
Learn more from
MoneySense here.

Around the Office

On October 5th RaeLipskie's team of dedicated riders proudly rode in the Ride for Refuge in
support of Carizon. Rumour has it, Team Raw Buttskie was voted “Best Team Name”!
Congratulations to all participants and thank you for doing the company proud!

In Our Community
The Food Bank of Waterloo Region: VOLUNTEERS NEEDED! A few hours make a
big impact at the Food Bank. Learn about the different ways you can volunteer at the
Food Bank here.
Kitchener-Waterloo Art Gallery: The fall programs at the Kitchener-Waterloo Art
Gallery are in full swing! Check out their exciting programs and events here.
YW Kitchener: The YW programs nurture the growth of women and young people in
the community, helping them build the confidence and self-esteem needed to be a
changemaker. Learn about the current programs here.
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The RaeLipskie Partnership provides discretionary fee-only portfolio management for high net
worth individuals, endowments and charities.
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