
Hello,

Fall is a busy time of year which can make staying up-to-date on current trends difficult.
Luckily, The RaeLipskie Partnership has rounded up the top 5 podcasts to brush up on your
financial literacy and reach your financial goals all during your rush hour commute.

As many of you know, this year the RaeLipskie Team is excited to be celebrating our 30th
anniversary. We are very proud of this milestone and we look forward to sharing a look back
at our wonderful journey over the past three decades in the coming months.

Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with the latest
financial trends and The RaeLipskie Partnership news. 

Sincerely, 

The RaeLipskie Partnership Team



Monthly Market Data & Commentary
Climbing a Wall of Worry

Equities continued to climb the proverbial wall of worry in September with both the TSX and
the S&P500 advancing roughly 1.5% in the month, bringing their local currency year-to-date
gains to 19.1% and 20.6%, respectively. This despite an impressive “pile of bricks” in that wall
of worry, led of course by trade concerns and uncertainty. The inverted yield has also been
receiving attention of late, while the ongoing slump in the PMI Manufacturing Index



(Purchasing Managers Index), particularly globally, has generated some concern for the state
of the economy. Geopolitical tensions seem to be on the rise, while corporate profits are
barely on the rise as growing unit labour costs take a toll on corporate margins.

Within this uncertain environment, market leadership has been driven primarily by “risk-off”
sectors and yield sensitive industries. Prior to this past month, the Gold stocks along with the
rate-sensitive Utility and Real Estate groups led the way, backed by the Info Tech group
(primarily high-flyer Shopify). The Energy sector and the Banks had tended to be the
laggards.
 
In September the market in Canada saw rotation in those rankings, with the Bank’s 6.9% one
month gain leading the pack, and the Energy sector producing the second strongest sector
advance of 5.0%. Conversely, the Gold group gave up 11.1% in the month, to trail the pack.
Not reverting to the mean was the healthcare (cannabis) sector which continued to lose
ground, down 7.4% in the month. The single largest factor contributing to this rotation was
likely the bond market, where yields spiked sharply from their month-end historic lows. Ten
year Government of Canada yields for example moved from 1.15% at the end of August to
1.50% by mid-September, ending the month at 1.35%, as the bond market had become
somewhat over-sold and the economic outlook somewhat less cloudy.



Top podcasts to listen to to brush up on financial literacy



No matter what industry in which you make your mark, you need to stay up-to-date financially.
But as a busy professional, you don’t always have time to sit down and read a book. Luckily,
there is now a podcast for everything – including money! The RaeLipskie Partnership has
rounded up the top 5 podcasts to brush up on your financial literacy and reach your financial
goals all during your rush hour commute.

Read the full blog here.

In The News
Can Abby live comfortably

while saving for retirement if

she has no work pension

and her spousal support

payments end when she’s

65? Find out from Globe

and Mail here.

 

MoneySense shares why

this recession may not look



like the last one - read their

article here.

Around the Office 

Dave Paleczny spent the last few days of summer in the Canadian Arctic Northwest Passage.
Departing from Kugluktuk Nunavut, he and his wife Mary spent the next incredible 17 days
dodging ice floes and trekking across tundra, ending in Kangurlussaq, Greenland where there
was a fantastic show of the Aurora Borealis. The trip included the rare opportunity to visit
what is now a National Historic Site of the Franklin Expedition including the wrecks of the
Erebus & the Terror, as well as many northern communities. A fascinating adventure he
would be happy to respond to your queries about it.

 
Before he came home, Dave enjoyed a refreshing dip in Kangerluarsunnguaq Bay near
Sisimiut Greenland, off the Davis Strait. The air and water temperature were both 3 degrees



Celsius! That’s at a latitude of 66 degrees 58 minutes north! Brrrrr!

A heartfelt thank you for everyone’s generosity and the support for Sarah’s family through
your donations to the Sarah Ramon Memorial Fund.

In Our Community 
The Food Bank of Waterloo Region: VOLUNTEERS NEEDED! A few hours make a big
impact at the Food Bank. Learn about the different ways you can volunteer at the Food Bank



here.

Kitchener-Waterloo Art Gallery: The fall programs at the Kitchener-Waterloo Art Gallery are in
full swing! Check out their exciting programs and events here.

YW Kitchener: The YW programs nurture the growth of women and young people in the
community, helping them build the confidence and self-esteem needed to be a changemaker.
Learn about the current programs here. 
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The RaeLipskie Partnership provides discretionary fee-only portfolio management for high net worth

individuals, endowments and charities.
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