Hello,
It's hard to believe we've approached August! As Ontario has entered Stage 3 of
reopening the province, we hope you are able to spend more time with your loved
ones in the sunshine. Please see this month's blog post below for more details on
The RaeLipskie Partnership's response to Stage 3.
We hope you are still keeping safe and healthy during this time. As always, The
RaeLipskie Partnership is here for you if you have any questions or need any
financial support.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with
the latest financial trends and The RaeLipskie Partnership news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Second Waves and Surging Markets
Disappointing indications of resurgent Covid cases have dominated the news of late,
with concerns about various economies – particularly the U.S. – having potentially
relaxed isolation constraints too early, as evidenced by numerous States setting
single day case records. At the same time, equity markets continue to surge ahead,
with the TSX Composite Index posting a gain of 4.5% in the month, bringing the

year-to-date loss to just -3.3%. The U.S. equity market, as measured by the S&P500
Index, posted an even more robust advance of 5.5% in US$ terms in July, +3.9% in
C$ terms. This brings the S&P500 to a modest positive gain on the year, +1.3%.
Investors showed a willingness to look forward with an expectation that any second
waves of the virus would not include as meaningful an economic impact as the first.
This view appeared to be supported, so far at least, by several leading economic
indicators, including the PMI (Purchasing Managers Index). The U.S. Manufacturing
PMI advanced to a reading of 54.2 in July, bettering the June result of 52.6, marking
two consecutive months of expansion (a reading above the neutral 50 level), and the
best result since March 2019. Though manufacturing represents a relatively modest
proportion of the U.S. economy, it tends to be the most volatile component and
therefore a useful leading indicator. That said, the traditionally more stable nonmanufacturing (Services) portion of the PMI survey, took the bigger hit in the Covid
downturn, as lockdown measures disproportionately impacted the hospitality and
leisure industries. That part of the PMI had also previously recovered to above the
neutral level, with a reading of 51.1 in June.
Sector returns continued to be highly divergent in July, with the Gold-led Materials
group advancing sharply again, up 13.1% in the month. Other leading sectors in
June included Consumer Staples (+6.2%) and Info Tech (+6.1%). The Banks
continued to lag as concerns that previously announced loan loss provisions might
not be sufficient contributed to a 0.3% decline in the group in June.

Stage 3 of Reopening Ontario: What it Means for the
Economy and The RaeLipskie Partnership

Last month, The Premier of Ontario announced that most regions, including
Kitchener-Waterloo, will move to Stage 3 of reopening the economy, effective July
17, 2020 at 12:01 am.
With Ontario moving to Stage 3, businesses all across the province have been given
the green light to gradually reopen with public health and workplace safety
restrictions in place.
In response to Stage 3, our physical office at The RaeLipskie Partnership will be
reopening. Our team has prepared a reopening plan that follows the public health
advice and workplace safety guidance set by the provincial government to keep our
staff and clients safe.
Read the full blog here.

In The News
Looking for an
affordable family
vacation during the
summer of COVID-19?
Try camping!
MoneySense shares a
breakdown of the costs
and tips on how to save
money when planning
your trip here.

Financial Post shares
everything you need to
know about life
insurance in Canada –
including how to choose
the right policy and how
to apply – here.

Around The Office

On July 16th, 2020 the RaeLipskie staff surprised our very own Ken Rae with a
drive-by birthday parade complete with delicious cupcakes to celebrate his 80th
birthday. Please join us in wishing a very happy birthday to Ken!

In Our Community
St. Mary's General Hospital Foundation: Registration is now open for the annual
Hike for Heart. Join survivors, families and St. Mary's caregivers in a safe reunion to
celebrate recovery! More information can be found here.
KW Habilitation: Due to COVID-19, their 19th Annual Golf Tournament has been rescheduled to September 18, 2020. Registration and sponsorship information can be
found here.
Big Brothers Big Sisters of Waterloo Region: Do you know a child in need of a strong
mentoring relationship? Child enrolment applications are still being accepted – even
through COVID-19! Begin the process here.
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The RaeLipskie Partnership provides discretionary fee-only portfolio management for high net
worth individuals, endowments and charities.
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