Hello,
It's that time of the year again: RRSP Season! The deadline to contribute
to your RRSP for the 2020 tax season is just around the corner. To help
you prepare, our team put together some key information in our latest blog
post (see below).
As we head into this very busy season of financial deadlines, The
RaeLipskie Partnership is here for you. Please do not hesitate to reach out
to your portfolio manager if you have any questions about contributing to
your RRSP or need any financial assistance.
We hope you are all keeping safe and well as the COVID-19 pandemic
continues. We also want to wish you a warm and safe holiday with your
families as Family Day approaches on February 15th!
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to
date with the latest financial trends and The RaeLipskie Partnership news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
A nice quiet start to 2021? Afraid not!
After a raucous, unsettling and unpredictable year in 2020, it seemed that
everyone, investors and non-investors alike, were hoping for a more

“normal” year in 2021. Well January shattered those expectations!
Starting with an insurrection in the U.S. Capital and ending with an
“insurrection” by small investors, it was a month of upsets. January 6, 2021
is a day that will go down in infamy when a riotous group of protestors
(anarchists, domestic terrorists? Pick your term) encouraged and enabled
by no less than the then-President of the nation, Donald Trump, stormed
Capitol Hill while threatening the lives of Democrat leaders in an attempt to
overthrow the results of the Fall Presidential election, which Trump lost.
Thankfully, Joe Biden’s inauguration took place peacefully – though amidst
heavy security – later in the month.
The GameStop story has been positioned as another situation of the
downtrodden rising up against “The Establishment” – in this case, the
downtrodden being individual micro-investors, buying and selling individual
shares on the aptly named RobinHood app, and “The Establishment” being
Wall Street, or more specifically certain hedge funds with a focus on
shorting (betting against) companies. The combined efforts of these
individuals saw the stock in an otherwise rather forlorn and outdated
business rise from a low of about $3/share earlier in the year, to an intraday high of $483/share late in the month (who knows where it will be by the
time you read this).
Waterloo’s-own Blackberry was caught up in the mania as well, seeing its
stock quadruple in price, from $8/share to $36 in just three weeks, without
any substantive news or change in their fundamentals. An intriguing story
no doubt and one that admittedly holds some appeal even to those of us
who profess to be cool, calm, professional investors, as short-sellers are a
generally unloved bunch, having done real harm on occasion to decent
companies in the past with their actions. On a larger scale, it has
precipitated concerns around emerging bubbles in the equity markets,
particularly as it relates to the Info Tech sector and more speculative types
of investments.
Aside from the Blackberry example, these trends showed some signs of
expanding into other segments of our market as well. Although the overall
market declined modestly on the month, -0.6%, the TSX Venture Index
which tends to contain smaller, early stage and more speculative
companies, advanced 5% in January, up 23% in the last two months.

Cannabis stocks in Canada (under the guise of the TSX Healthcare sector
Index) gained 35% in the month.
Meanwhile, life under Covid-19 continued to provide new challenges and
surprises. The roll out of inoculation plans have generally been
underwhelming, while new constraints on travel and other normal activities
have tended to increase as the pandemic continues to rage, with the latest
salvo being the clampdown on vacation travel for Canadians, including
mandatory hotel isolation for returning Snowbirds. Broadly speaking, the
economic impact of further restrictions was the primary driver of greater
caution among investors in the month. That said, the bond market,
particularly at the longer end of the yield curve, continued to signal
expectations of improving economic growth and increased potential for
emerging inflationary influences.

Everything you need to know before the RRSP
deadline

Mark your calendars! The deadline to contribute to your RRSP for the 2020
tax year is March 1st, 2021. As the deadline approaches, our team put
together some key information to help you prepare.
Read the full blog here.

In The News
Like every new year,
2021 has brought big
updates regarding the
TFSA and RRSP.
Learn more about
these updates
from The Motley Fool
here.

You’ve probably
thought about the
best way to get
money into your
RRSP, but have you
thought about the
best way to get your
money out?
Learn how from
Money Sense here.

Around The Office

In Our Community

Big Brothers Big Sisters of Waterloo Region:
Join the Virtual Bowl For Kids Sake 2021!
Due to COVID-91, the event will not be taking place in the lanes. However,
you can still take part in the #VirtualBFKS2021 by creating and sharing
your own fundraising page or donating to their general team. More
information can be found here.

The Food Bank of Waterloo Region
Join the 2021 Monthly Donor Challenge!
Monthly giving is a simple, efficient and convenient way for you to
contribute to The Food Bank of Waterloo Region and help provide healthy
and nutritious food to those in need. By joining, you can help reach their
goal of providing 2 million meals! More information can be found here.
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