Hello,
Happy New Year!
From the uncertain markets to experiencing a global health pandemic, 2020 was a
year unlike any other! We would like to thank all of you for being so patient and
understanding during this past year. We look forward to connecting with all of you
this year and continuing to provide the best services to suit your needs!
As we enter the new year, Ontario has also entered a province-wide shut down due
to the COVID-19 pandemic. In response, The RaeLipskie Partnership is taking
precautionary measures to ensure the health and safety of our staff, clients, and
community. Please see our blog below for more details on how we're responding.
As always, The RaeLipskie Partnership is here for you. Please don't hesitate to
reach out to your portfolio manager if you have any questions or need any financial
support as we begin the new year.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with
the latest financial trends and The RaeLipskie Partnership news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
And That's That

Its probably safe to say that the vast majority of the world’s population is happy to
see 2020 in the rearview mirror. That said, and despite some startling volatility, for
investors it ended up being a pretty acceptable year, with the TSX Composite Index
gaining 5.6% over the year. For investors in the US market, the end result was even
more favourable, with the broad-based S&P500 Index advancing 16.1% in C$ terms,
+18.4% for US-based investors. Quite a stunning outcome considering everything
that happened in the year.
Markets in December followed the “risk-on” orientation that was established in
November after the announcement of several apparently effective Cavid-19
vaccines. The TSX Composite Index’s 1.7% gain in the final month of the year was
lead by the more cyclically oriented sectors, including Consumer Discretionary
(+5.7% in December) and Energy ( +7.2%), while the more stable and “steady”
sectors such as Utilities (+0.8%) and Consumer Staples (-0.9%), lagged the broad
market. This same risk-on approach was also evident in global markets, as
illustrated by the 7.4% gain in the EAFE EM (Emerging Market) Index in the month.
The economy continued to recover in Canada, with the latest monthly GDP figure
showing a 0.4% gain (October), slightly better than expectations. This marked the
sixth monthly gain in a row, though total output still remained 4.2% below its prepandemic level. Production increased in 16 of the 20 industrial sectors covered.
Increased measures put in place globally to slow the continued spread of Covid-19
in November and December are expected to have a negative impact on world trade
in the near term.

COVID-19 Province Shutdown: What it Means for
The RaeLipskie Partnership

Last month, The Premier of Ontario announced a province-wide shutdown will be in
effect from Saturday, December 26, 2020, until Saturday, January 23, 2021 for all
public health unit regions in Southern Ontario.
As an essential service, our portfolio services will continue to operate. However, our
physical office has closed and our team has implemented strict health and safety
protocols to help mitigate the spread of COVID-19.
Read the full blog here.

In The News
Have you set your 2021
financial resolutions?
Get Smarter About
Money shares the top
10 new years
resolutions for investors

to gain better financial
health here.

The March 1st, 2021
deadline to contribute to
your RRSP is less than
two months away!
MoneySense shares
everything you need to
know before the
deadline approaches
here.

Around The Office

The RaeLipskie team would like to wish all our clients, friends, and families a very
Happy New Year! As we reflect on the previous year, we can only hope that 2021 will
bring us a happier, healthier, and positive environment. Although the holidays looked
much different in 2020, we remain hopeful that 2021 will bring us back to our
traditional ways.

In Our Community
St. Mary's General Hospital Foundation:
The Rangers Reach Community 50/50 Draw
Rangers Reach (The Kitchener Rangers Community Fund) has partnered with the
Hospital Foundation to launch a 50/50 Raffle to support the St. Mary’s Regional
Cardiac Care Centre. There will be seven sponsored “Early Bird” prizes (donated by
local businesses) with a total value of over $5,200 drawn throughout the month and

ending on February 1st, 2021. More information can be found here.
YWCA Kitchener-Waterloo:
Donations Needed
Consider donating to the YW Kitchener-Waterloo to help house women and families
in need through this difficult time. Donate here.
Kitchener-Waterloo Community Fund
Donations Needed
As a result of the COVID-19 province shutdown, local organizations
are experiencing higher levels of vulnerability. If you are able, please considering
donating to help support the businesses in our community. Donate here.
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The RaeLipskie Partnership provides discretionary fee-only portfolio management for high net
worth individuals, endowments and charities.
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