Hello,
Happy New Year!
As the new year begins, now is the perfect opportunity to set new
resolutions and financial goals for 2022. Our January blog has
everything you need to know about working with a portfolio manager
and how this can help you make better financial decisions and reach
your investment goals.
In this month's newsletter we also share our monthly market data &
commentary, explain the top four investment avenues for 2022 and
share tips on how grandparents can leave money to their
grandchildren.
We hope you have a wonderful day!
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up
to date with the latest financial trends and The RaeLipskie Partnership
news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Santa Claus Rally

A seasonal phenomenon that brings cheer to all investors is the Santa
Claus Rally – the tendency for stock markets to rally over the last few
weeks of December and into the new year. Once again, the jolly man
in the red suit delivered strong returns to end an even stronger year.
Whether you would like to thank Santa or simply the resilience of the
capital markets, despite the highest inflation readings in 40 years,
unresolved supply-chain issues and a rapidly spreading Omicron
variant, our Canadian domiciled TSX ended the month up 3% and the
year up 25%. Amid a year of rebounding oil prices and impressive
bank earnings coming out of the pandemic, this is the best annual
performance since a 35% annual return in 2009. The key Canadian
index still underperformed its tech heavy U.S. counterpart – the S&P
500 – as it rallied 4.5% in December and 29% throughout the year
posting 70 record highs along the way.
In a year where risk was undoubtedly “on”, it comes as no surprise
that the top performing segment within the fixed income spectrum also
happened to be the poorest in quality with the BBB’s outperforming the
AAA’s by nearly a full percentage point in December and 0.25%
throughout the year. In the grand scheme of things, returns were hard
to come by in the fixed income portion of portfolios. Starting the year
with the Cdn 10-yr bond paying 0.7% and ending December with a
1.4% yield, new purchases became slightly more attractive while
existing holdings saw their price decline. Oddly enough, the December
returns would have been worse had the Omicron variant not surfaced
to push the yields back down from their highs of 1.8% late in the year.
Investors attention will now turn to the Fed and other central banks
around the world who have already committed to reducing liquidity in
the markets. Just how fast this process unfolds will be of most interest.
With Q4 earnings season right around the corner, the market remains
cautiously optimistic as we head into the new year.

Finding Success in the New Year With the Right Partnerships

As the new year begins, start it off with the right partnerships for longlasting, positive financial outcomes. If your goal is to make better
financial decisions and see a higher return on your investments,
work with a portfolio manager to ensure your finances are on the right
track. Learn more here.

In The News
And just like that, the
year 2021 has come to
an end. Forbes

shares the top four
investment avenues for
2022. Read more here.

If you’re a grandparent
and want to leave
money to your
grandchildren, Money
Sense shares tips on
how best to do
that here.

In The Office

From our family to yours, we wish you a healthy, happy and
prosperous 2022!

In Our Community

Carizon's mission is to help families thrive in their communities by
strengthening their mental health and wellbeing.
Another year of hardship and challenge means more families will be left behind
to deal with the lasting scars caused by unemployment, upheaval, and
isolation.
But with you by our side, families who are struggling can count on us to receive
the tailored mental health strategies and services they need to overcome life’s
challenges. Learn how to get involved here.
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The RaeLipskie Partnership provides discretionary fee-only portfolio management for high
net worth individuals, endowments and charities.
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