Good Morning,
As we move forward into May, it is a great time for spring cleaning both
around the house and in terms of organizing one's finances. In our
May blog shared below, The RaeLipskie Partnership offers "5 Steps to
Help Match Your Financial Goals with Your Investments." Our experts
are always available to help with your financial goals and investments;
don't hesitate to reach out to your portfolio manager for further
guidance.
We hope you are all safe & well.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up
to date with the latest financial trends and The RaeLipskie Partnership
news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Who took the Chips?!?
The ongoing semi-conductor chip shortage had a visible impact on certain
manufacturing sectors, most notably the auto sector, where vehicle shipments
declined 14.5% in February. Thankfully, many other sectors of the economy are
producing quite strong results, including some of the previously-laggard Service
sectors, such that total real GDP in the first quarter was reported in April at a

robust 6.7%, leaving the overall Canadian economy just 2.2% below its prepandemic GDP peak. In the U.S. that differential is just 0.9% after their similar
1Q21 GDP report. This recent economic strength is not the case everywhere in
the world mind you, with the European Union showing negative results for Q1
(-2.5% annualized) as stringent lock-down measures impacted activity there. Of
course, subsequent to the first quarter results, we saw increased constraints
here in Ontario as the third wave of Covid-19 cases escalated. These will
undoubtedly have an impact on our second quarter performance, though
expectations for the year overall are still for record GDP performance, in the
range of 6% real for the full year.
The combination of strong year-over-year corporate profit reports and growing
vaccination rates – with the U.S. showing nearly half their adult population
having at least on shot – had investors feeling optimistic, with most major equity
indices up nicely again in the past month, particularly the US market with its
5.2% advance, bringing the year-to-date advance in the S&P500 to 11.3%
(price only, in local currency). Adjusting for currency fluctuations, our TSX
Composite Index still leads the S&P500, though by a narrower margin than
earlier. Both the Bank of Canada and U.S. The Federal Reserve Board left their
benchmark interest rates unchanged and bond market yields reflected the
same stability recently.

5 Steps to Help Match Your Financial Goals with
Your Investments

Coming off the 2020 tax season is a great time to reevaluate your
goals and check in on how your investments are helping you move
towards this financial future.
Read more from The RaeLipskie Partnership here.

In The News

Wondering how to get
the most out of your
2020 tax refund? CTV
News’ Pattie LovettReid shares her tips
here.

Based on research by
the Medaview Blue
Cross, Cision shares
that many Canadians
are concerned that if
they were to struggle
with a major life or
health event they
would be heavily
impacted financially.
Read more here.

Around The Office
We are so happy to welcome back Olivia Gwynne after her maternity
leave! With a year full of firsts under her belt with her daughter, Eloise,
Olivia now rejoins RaeLipskie refreshed and ready to reconnect with our
clients. We value Olivia’s bright presence that she always brings to our
RaeLipskie team. Please join us in celebrating her return!

In Our Community

The Food Bank of Waterloo will be once again having the Empty Bowls online
silent auction this year. The event will take place from 12pm EST on Thursday,
May 20th to 12pm EST on Tuesday, May 25th. Hundreds of unique bowls
handmade by members of the Waterloo Potters' Workshop will be auctioned off!
Read more details here and don't miss this wonderful opportunity to support the
Waterloo community.

KW Habilitation is partnering with Taco Farm to present Tequila School: an
interactive tasting and cocktail-making session from the comfort of your home!
The event will take place on Friday May 14th from 8:00-10:00 pm EST.
You will receive a personalized tequila sample box and all funds raised will be
in support of KW Habilitation's 50th anniversary and their next Affordable
Housing Project.
Purchase tickets here to join in on the fun!
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