Hello,
November is here! As the leaves begin to fall, the weather gets cooler, and the
pandemic continues, we hope you are all keeping safe, warm, and healthy.
As we approach the final quarter of the year, now is the perfect time to start thinking
about your charitable giving. If you are doing a donation of shares to support your
favourite cause, please don't delay. Contact your portfolio manager to get started if
you haven't already.
November is also Financial Literacy Month in Canada, so keep an eye out on our
social media channels for some great posts on fraud prevention, minimizing your
debt, and more!
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up to date with
the latest financial trends and The RaeLipskie Partnership news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Tapping The Brakes
Equity markets reversed some of their previous momentum in October, as the earlier
fears of a burgeoning second wave of Covid-19 infections came to fruition. Although
we had seen escalating “second wave” infection rates in many (if not most)
jurisdictions around the world, there was very little economic impact from that trend.

In fact the economic data continued to trend higher and to generally surpass
expectations. In Canada, for example, the latest available monthly GDP data
(August) showed a 1.2% month-over-month gain as the broad economy continued to
rally back towards pre-pandemic levels. Throughout the recovery however, the
progress has been very uneven – output in the Finance & Insurance industry sector
stood 2.1% above its pre-pandemic peak in August, while the Arts & Entertainment
sector is still 47% off its earlier peak level. Two things happened in October that
altered the market’s perception of the infection trends – the first was the inability (or
unwillingness) of the U.S. government to agree to further Covid support funding
ahead of the Presidential election. That means that some, perhaps many, U.S.
individuals and small businesses will face difficult cash flow challenges between now
and whenever the next support package is implemented.
Secondly, we started to see major economies move back into full, or nearly full, lockdowns in attempts to slow the growth rate of infections. This started in Ireland, but
really got the market’s attention when Germany and France followed suit. The
Frankfurt DAX Index in Germany dropped 9.5% in the month in response.
Technology stocks in particular were hard hit in the month, with the TSX Info Tech
sub-index down 7.5%, for example, as the previous leaders became this month’s
laggards. Meanwhile, its worth noting that China, the world’s second largest
economy, has been recovering at an impressive pace. In the third quarter of the
year, China’s GDP stood 4.9% above the level from a year ago, driven in part by
their earlier easing of social distancing measures and in part by the global
substitution of consumer spending on goods versus services, to China’s benefit.

Financial Literacy for Investors:
Understanding Taxation of Investments

November is Financial Literacy Month in Canada! Created by the Financial
Consumer Agency of Canada (FCAC), the goal of this initiative is to educate
Canadians on the importance of having the skills and knowledge to make the best
financial decisions for their needs.
As the COVID-19 pandemic continues to impact the market, it is crucial now, more
than ever, for Canadians to understand their finances. It is especially important for
Canadian investors to be educated and make informed decisions.
In honour of the 10th anniversary of Financial Literacy Month, our team put together
a guide for investors on understanding the taxation of investments.
Read the full blog here.

In The News
“It’s going to be a
volatile world, maybe for
the next decade.”
MoneySense shares

how Canadian investors
can prepare for a
prolonged pandemic
here.

"A very large part of
investing is
psychological: fighting
fear, fighting greed,
doing nothing when
everyone else is
transacting, accepting
your shortcomings and
admitting mistakes, it all
comes with the territory
of the markets.”
Financial Post shares
five 'mind tricks'
investors can use to fine
tune their portfolios
here.

Around The Office

On October 9th, our very own Taylor Echlin and his beautiful bride, Barbie
celebrated their 50th wedding anniversary! We asked Taylor what advice he has for
a long, healthy marriage? He had the following to say:
“Celebrating 50 years of marriage is not really an “accomplishment”; it’s a blessing.”
What advice is appropriate? Respect your life partner at all times, respect and
admire her gifts, celebrate her accomplishments, commiserate with her when
bad/difficult things happen, never go to bed angry with each other, and marry your
soul-mate, the love of your life.”
We would like to wish Barbie and Taylor a very happy 50th anniversary and cheers
to many more!

In Our Community
KW Habilitation: SAVE THE DATE! Registration is now open for The 20th Annual
KW Habilitation Golf Tournament, taking place on Friday, June 4, 2021 at the
Rockway Golf Course in Kitchener, Ontario. This fun day includes 18 holes of golf,
carts, a silent auction, and prizes! Registration and sponsorship information can be

found here.
Big Brothers Big Sisters of Waterloo Region: VOLUNTEERS NEEDED! They are in
a high need of male and female mentors to help support children and youth in the
Waterloo Region. More information can be found at the bottom of the volunteer page
here.
The Food Bank of Waterloo Region: VOLUNTEERS NEEDED! As they prepare to
welcome volunteers back to The Food Bank, they have been working closely with
the Region of Waterloo Public Health Department to implement health and safety
recommendations and best practices. More information can be found here.
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