Hello,
Spring has arrived! With the promise of warmer weather comes
another income tax season. Since April 30, 2022, falls on a Saturday
this year, Canadians will have until May 2nd to file their taxes. Be sure
to check out our April blog for seven strategies for reducing taxable
income in Canada.
In this month's newsletter we share our monthly market data &
commentary, explain what you need to know to access your online
CRA account this year and share why so many Canadians can't afford
to buy a home.
Don't forget to follow us on Facebook, Twitter, and LinkedIn to stay up
to date with the latest financial trends and The RaeLipskie Partnership
news.
Sincerely,
The RaeLipskie Partnership Team

Monthly Market Data & Commentary
Climbing the Wall of Worry
Global stocks have rebounded in recent weeks after a rocky start to
the year as they were forced to absorb high inflation readings. Central
banks pivoted to reduced stimulus in the form of higher interest rates
and of course, the war in Ukraine and accompanying sanctions on

Russia. Thanks to the resource heavy TSX, Canada has led the way
in equity market returns with a 4% return in March and 3.8% return on
the quarter. Our neighbours south of the border, with a healthy
technology exposure, finished March up 3.7% erasing some of the
losses early in the year but still ended the quarter down 4.6%.
Sentiment was similar overseas with broad based European equities
dipping as low as 19.3% from year end in the first 2 weeks of the
Russian invasion but rebounding to post a positive March and ending
the quarter down 8.2%.
In bond land, the struggles continued following a difficult February as
central banks stuck to their commitment of restricting monetary policy.
As interest rates rise, bond prices fall which has caused the Canadian
bond universe to drop 3.0% in March and 6.8% in the quarter, the
worst performance recorded to date. Narrowly avoiding an inverted
yield curve, as measured by the spread between the 2 and 10-year
yields, both Canada and the US ended the month dangerously close
to this generally accepted recession predictor. With 10-year bonds
paying 2.41% in Canada and 2.32% in the US, investors are not being
highly compensated for extending duration as 2-year yields inched
closer to inversion paying 2.29% and 2.28%, respectively.
With the bond market flashing warning signs, the equity market
continues to ‘climb the wall of worry’ and reflect a more positive tone
for global economic growth and corporate earnings. We remain
cautiously optimistic as we head into April, traditionally the best month
of the year for stocks, but would expect the volatility to continue.

7 Strategies for Reducing Taxable Income in Canada

While we all have to pay taxes, there are many ways to reduce your
taxable income in Canada, and they all depend on your personal
situation. To learn more, read the full article here.

In The News
Since the last tax
season, the CRA has
implemented a few
changes to its My
Account web service.
CTV News shares what

you need to know about
accessing your online
CRA account this year.
Learn more here.

More Canadians than
ever can't afford to buy
a home. But is owning
always better than
renting? Read more
from CBC News here.

In The Office
March 23, 2022 – Happy National Puppy Day!
No two woofs about it – your RaeLipskie team is a dog-loving group!
National Puppy Day is a great excuse to talk about our canine crew; however,
technically, it’s a day to encourage adoption, started by pet enthusiast, Colleen
Paige, in 2006. Awareness is brought to this initiative twice a year on March
23rd and August 26th.
Every year, thousands of puppies wind up in shelters for a variety of reasons.
Many shelters are full of wonderful animals looking for their forever homes. If
you’re considering a new furry family member, looking first to your local shelter
is a great option.
Here are just a few of our extended RaeLipskie team members who we
appreciate every day!

In Our Community

Saint Luke's Place is a Charitable, Non Profit, Accredited Long Term Care
Facility and Seniors' Community that became a reality as the result of a
desire to serve seniors in the Cambridge community.
Through excellence and innovation we create a community of care that is
person-centred. Find out more about the various ways you can get
involved here.
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